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CRA/LA Board Unanimously Approves  
Major Mixed-Use Project in Koreatown 
Twin towers to generate 1,900 jobs, retail, housing  

 
LOS ANGELES – A $169 million mixed-use project at the southeast corner of Vermont 
Avenue and Wilshire Boulevard was unanimously approved today by the board of the 
Community Redevelopment Authority of the City of Los Angeles.  
 
“There’s nothing I see in the project that doesn’t benefit the city of Los Angeles,” said 
CRA/LA board Commissioner Lula Bailey Ballton. “Everyone is benefitting from this 
project.”  
 
More than 100 project supporters from building trades unions, the Pacific-American 
Volunteer Association, the Koreatown Immigrant Workers Alliance and other groups 
filled the board chambers for the vote this morning.  
 
After a public hearing with approximately 20 speakers, the CRA/LA board voted 5-0 to 
send the project to the Los Angeles City Council for review and approval. CRA/LA 
Commissioners Dwayne Gathers and Madeline Janis were absent.  
 
“This project is a win for the city, it’s a win for the community, it’s a win for the 
developer,” said CRA/LA Commissioner Joan Ling. “I look forward to going to the 
ground-breaking.”  
 
The 491,000-sq.-ft. project includes 17- and 22-story towers, 464 apartments, a public 
plaza and park, 27,000 square feet of retail space, 14,000 square feet of restaurant 
space and 913 parking spaces. Now called The Vermont Project, it is situated on a large 
vacant lot across Wilshire from a Metro Red Line subway station.  
 
The Vermont Project is projected to directly generate 250 permanent jobs and 857 
construction jobs, and indirectly generate another 150 permanent jobs and 642 
construction jobs. 
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CRA/LA Commissioner Victor H. Narro amended the original project motion to include 
requirements hammered out during recent negotiations between community groups 
and the developers, including:  
 

 The developers will partner with area non-profit organizations to build another 
96 affordable-housing units in projects around the area. The CRA/LA has invested 
$31.5 million on 17 affordable-housing projects in the Koreatown area already.  

 The developer will provide a variety of technical services to support area non-
profits in developing open space and other priority projects in the Koreatown 
community. 

Pending city approval, construction is expected to begin in early 2012. The developer is 
Snyder Wilshire Vermont LLC, led by J.h Snyder in conjunction with equity partner 
Washington Capital Management.  
 
The CRA/LA will provide a $5 million loan toward project construction, and reinvest 
another $12.5 million in site-specific property taxes generated in coming years by the 
development.  
 
About CRA/LA: 
CRA/LA (www.crala.org) is a public agency regulated by the State of California and 
operating within the City of Los Angeles. We make strategic investments to create 
economic opportunity and improve the quality of life for the people who live and work 
in our neighborhoods. CRA/LA manages 31 redevelopment projects areas and three 
revitalization areas in seven regions: East Valley, West Valley, Hollywood & Central, 
Downtown, Eastside, South Los Angeles, and the Harbor. 
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