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Long Range Property Management Plan (LRPMP) 

Frequently Asked Questions 

 

Question 1:  What property is for sale? 

The CRA/LA properties for sale are listed on the website under “Sale of Property” and 
can be accessed by clicking on this link: http://www.crala.org/internet-
site/upload/Attachment_D.pdf. 

Each property is identified by an Asset ID number, street address and its unique 
assessor parcel number (APN).  Additional information on a specific property can be 
found by looking up the “Asset ID #” on the LRPMP. 

Question 2:  How do I submit an offer to buy property in the For Sale category? 

The CRA/LA is finalizing listing agreements with two real estate brokerage firms, CBRE 
and Cushman & Wakefield, to assist with the disposition process.  Each firm will be 
assigned specific assets to market.  We expect that each broker team’s marketing 
efforts will be up and running by the end of the calendar year.  Please check back on 
this webpage for updates and contact information. 

Question 3:  What is the approval process for a sale? 

Once a bid is presented by the broker and accepted by CRA/LA management, a 
purchase and sale agreement (P&SA) will be executed by the buyer and an escrow will 
be opened.  The sales transaction will be presented to the CRA/LA’s Governing Board 
and Oversight Board, prior to obtaining approval from the Department of Finance 
(DOF).  Once DOF approves the transaction, the CRA/LA will execute the P&SA and 
deliver it to escrow.   

Question 4:  How long will it take to close escrow? 

It is difficult to predict at this point in time; however, we believe a 90-day escrow is 
achievable. 

Question 5:  If I am a lessee or have certain preferential rights, how do I proceed 
to acquire fee simple interest? 

CRA/LA management will be contacting each lessee sometime during the 1st quarter of 
2015, if not sooner, to discuss the process outlined in the respective agreement.  
Please bear with us.    
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