
2 
CRA/LA, A DESIGNATED LOCAL AUTHORITY 

(Successor Agency to The Community Redevelopment Agency of the City of Los Angeles, CA)   
 

M E M O R A N D U M 
 
 
DATE:  NOVEMBER 7, 2019                
    
TO:  GOVERNING BOARD                   
 
FROM:  STEVE VALENZUELA, CHIEF EXECUTIVE OFFICER 
  
STAFF:  DAN KAHN, SR. REAL ESTATE DEVELOPMENT AGENT 
  
SUBJECT:  PROPERTIES RETAINED FOR FUTURE DEVELOPMENT.  Consider 

24-month extension to the Option Agreement with the City of Los Angeles 
(“City”) for CRA/LA-owned property known as Marlton Square and 
identified as Long Range Property Management Plan (“LRPMP”) Asset 
ID Nos. 82 and 505-509.  

                                                                                                                                                                                                                                                                                                                               
 
RECOMMENDATION 
 
That the Governing Board consider the City’s request to extend by 24-months (through 
September 1, 2021) the term of the Option Agreement for LRPMP Asset ID Nos. 82 and 
505-509 (“Marlton Square”) (“Site”), providing additional time for the City to exercise its 
option to acquire CRA/LA’s fee interest in the assets. 
 
SUMMARY 
 
The Option Agreement (“Agreement”) expired on September 2, 2019.  In a letter dated July 
17, 2019, the City requested a 12-month extension to the term of the Agreement.  After 
receiving the letter, CRA/LA and the City discussed the need for a longer extension to allow 
the City to complete environmental remediation and negotiations with the City’s selected 
developer.  The City followed up with a revised letter, dated October 16, 2019 (Attachment 
“A”), requesting an extension of 24-months through September 1, 2021.  The extension 
will allow more time for the City to exercise its option.   
 
In September of 2017, the City and MLK Marlton, LLC, (“MLK Marlton”), entered into an 
Exclusive Negotiating Agreement (“ENA”).  Though the ENA expired in March 2019, the 
City and MLK Marlton have continued to negotiate terms for developing the Site.  In addition, 
MLK Marlton is negotiating with Capri Investment Group (“Capri”) to form a new business 
entity to develop the Site with a bioscience facility.  Capri is the owner of the nearby Baldwin 
Hills Shopping Center. 
 
If the arrangement between MLK Marlton and Capri is consummated, a Disposition Plan 
would be submitted to the Governing and Oversight Boards for approval.  The proposed 
bioscience facility is envisioned to include 165,000 sf of incubator space, 196,000 sf of office  
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space, 360,000 sf of wet and dry labs, a 15,000 sq. ft. retail plaza, and approximately 800 
parking spaces.  The facility would be built on CRA/LA-owned parcels as well as adjacent  
parcels owned by the City and MLK Marlton, as shown on the Marlton Square Development 
Site and Property Ownership Map (Attachment “B”).  The City has indicated its willingness 
to enter into an ENA with the new development team.   
      
Marlton Square is located at 3700, 3742, 3750, 3760-3772  W. Martin Luther King Jr. Blvd. 
and 4023-4025 Marlton Avenue.   CRA/LA owns 12 parcels (comprising 2.6 acres of land).   
 
PREVIOUS ACTIONS 
 
April 6, 2018 – Governing Board approved of an 18-month extension (through September 
2, 2019) to the Initial Term of the Option Agreement for CRA/LA Asset ID Nos. 82 and 505-
509. 
 
January 8, 2015 – Following approvals by the Governing and Oversight Boards and DOF, 
CRA/LA entered into 10 Option Agreements with the City of Los Angeles for assets 
categorized as Retain for Future Development within the LRPMP. 
 
DISCUSSION & BACKGROUND 
 
As shown in the table, below, the initial Term of the Agreement was for three years, 
beginning on March 2, 2015, with an option to extend the Agreement by 18-months.  On 
April 6, 2018, the Governing Board approved the 18-month extension through September 
2, 2019.  The City is currently requesting an additional extension of 24-months through 
September 1, 2021.     
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SOURCE OF FUNDS  
 
No funding is being requested for this item. 
 
ROPS AND ADMINISTRATIVE BUDGET IMPACT 
 
There is no ROPS impact anticipated with this action.  There is no impact on the 
Administrative Budget associated with this action. 





ATTACHMENT "A"



ATTACHMENT "A"



Parcel A:  KAISER MEDICAL FACILITY
A1   Lots 28 - 48, portion Lots 51 and 52
A2   Easement to Martin Luther King Jr. Blvd

Parcel C:  LEEDS DEVELOPMENT SITE
C1   Lots 1-4 -- Leeds (MLK Marlton) Entities
C2   New Leeds (MLK Marlton) Parcel -- portion of Lots 51 
and 52
C3   Lots 5-9, 49-50, and 50A – CRA/LA-DLA (City Option) *

Parcel D:  FUTURE CITY DEVELOPMENT SITE
D1   Lots 14 - 21 portion of Lot 51 -- City 
D2   Portion of Lot 52 -- City
D3   Lots 10 - 13 -- CRA/LA- DLA (City Option)

Parcel B:  BUCKINGHAM PLACE SENIOR APARTMENTS
B1   Portions of Lots 23 - 27 and a portion of Lot 52 -- META
Parcel B:  METRO @ BUCKINGHAM SENIOR APARTMENTS
B2    Lot 22, portions of Lots 23, 24, 25, 26, 27 and 52 -- META

*“CRA/LA-DLA is the successor to the City’s former redevelopment agency (a “Designated Local Authority”).

ATTACHMENT "B"

MARLTON SQUARE
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