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FROM: STEVE VALENZUELA, CHIEF EXECUTIVE OFFICER 
  
STAFF: BARRON MCCOY, CHIEF OPERATING OFFICER 
 DANIEL KAHN, SR. REAL ESTATE DEVELOPMENT AGENT 
  
SUBJECT: REAL PROPERTY LISTING AGREEMENT.  Amendment to the real property 

Listing Agreement between CRA/LA and Cushman & Wakefield to add Asset ID 
No. 243 and to revise the commission schedule.    

  

 
RECOMMENDATION 

That the Governing Board approve an amendment to the commercial brokerage Listing 
Agreement between CRA/LA and Cushman & Wakefield (“Cushman”) to add Asset ID No. 243 
(the “Westlake Theatre”) and revise the sales commission rate to five percent (5%) for the 
Westlake Theatre asset.  
 

 
SUMMARY 

Approval of the recommended action would authorize a five percent (5%) sales commission to 
Cushman for the sale of the Westlake Theatre located at 634 Alvarado Street.  The Westlake 
Theatre was included in the Retain for Future Development category of the Long Range 
Property Management Plan and was subject to an Option Agreement.  On February 12, 2017, 
the City of Los Angeles (the “City”) terminated the Option Agreement and the Westlake Theatre 
was reclassified into the For Sale category.   
 
CRA/LA, unlike the City, will not prescribe any particular use of the theater.  Albeit, given the 
disrepair of the theater, the theater’s lack of parking and the theater’s designation as a City of 
Los Angeles Historic Monument and its inclusion on the Secretary of Interior’s National Register 
of Historic Places, CRA/LA anticipates it will take an extensive marketing effort to sell the 
property, including an initial marketing and outreach period of 90 days and personalized 
outreach between Cushman and potential buyers, (i.e., emails, phone calls, face-to-face 
meetings).       
  

 
PREVIOUS ACTIONS 

May 7, 2015 – Governing Board approval to execute a listing agreement with Cushman & 
Wakefield for fifty (50) real property assets in the For Sale category of the Long Range Property 
Management Plan (“LRPMP”). 
 
October 2, 2014 – Governing Board approval to enter into Exclusive Listing Agreements for real 
estate brokerage services in conjunction with the implementation of the Long Range Property 
Management Plan.   
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