CRA/LA, A DESIGNATED LOCAL AUTHORITY
(Successor Agency to the Community Redevelopment Agency of the City of Los Angeles, CA)

MEMORANDUM

DATE: AUGUST 02, 2012 VARIOUS
TO: GOVERNING BOARD

FROM: CHRISTINE ESSEL, CHIEF EXECUTIVE OFFICER

STAFF: STEVE VALENZUELA, CHIEF FINANCIAL OFFICER

NICHOLAS SAPONARA, ACTING SPECIAL ASSISTANT TO CFO
DAISY PAN, ACTING SPECIAL PROJECTS OFFICER

SUBJECT: RECOGNIZED OBLIGATION PAYMENT SCHEDULE. Adoption of the Draft
Recognized Obligation Payment Schedule for the period covering January 1,
2013 to June 30, 2013 (ROPS 3) in accordance with Assembly Bills 1x-26 and
1484,

(SDs1,2and 3;CDs 1,2, 3,4,6,7,8,9, 10, 12, 13, 14 and 15)

RECOMMENDATIONS

That the Governing Board, subject to Oversight Board approval, adopt the Draft ROPS 3 for the
period covering January 1, 2013 to June 30, 2013.

SUMMARY

The recommended action will enable the CRA/LA-DLA to comply with Health and Safety Code
Section 34177(l) and (m), which require a successor agency to prepare and adopt a new ROPS
for each six month period for approval by the Oversight Board and sets forth the timeframe for
submittal of the ROPS to the California Department of Finance. Approval of ROPS 3 will
provide the basis for the County Auditor-Controller to remit redevelopment property tax trust
funds on January 2, 2013 to the CRA/LA-DLA redevelopment obligation retirement fund and
associated 3% administrative cost allowance, necessary for the scheduled payments on
enforceable obligations identified during January through June 2013 (see Attachment A — ROPS
3).

PREVIOUS ACTIONS

June 7, 2012 — Recognized Obligation Payment Schedule (ROPS), ratification and approval of
actions taken on May 31, 2012 by the Oversight Board on amendments to the ROPS 1 and
ROPS 2 to conform to California Department of Finance approval.
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DISCUSSION & BACKGROUND

AB1x-26 requires that each successor agency prepare a ROPS that identifies enforceable
obligations and scheduled payments on a 6-month forward looking basis. Following approval by
the successor agency, the ROPS is required to be approved by the Oversight Board and may
be reviewed by the California Department of Finance (DOF).

Pursuant to AB1484, the budget trailer bill passed by the Legislature and signed by the
Governor on June 27, 2012, the successor agency is required to prepare ROPS 3 for Oversight
Board approval in time for its transmittal to the DOF by September 1, 2012.

SOURCE OF FUNDS

Low and Moderate Income Housing Funds, Taxable and Tax Exempt Bond Proceeds, Retained
Balances, Administrative Cost Allowance, Redevelopment Property Tax Trust Fund, General
Revenue and grants.

ROPS AND ADMINISTRATIVE BUDGET IMPACT

The action is consistent with AB1x-26 and AB1484.

ENVIRONMENTAL REVIEW

The proposed action is not a “project” within the meaning of the California Environmental Quality
Act (“CEQA"), as specifically provided in CEQA Guidelines section 15378(b)(4), and thus is not
subject to CEQA pursuant to the CEQA Guidelines section 15060(c)(3).

Christine Essel
Chief Executive Officer

By:_/
/ e,

/

Yy 7 "
Ml ) Vrrtertl

'David Riccitiello
Chief Operating Officer

r oA A

There is no conflict of interest known to me which exists with regard to any CRA/LA officer or
employee concerning this action.

Attachment A: ROPS 3
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